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4) J9?BEFABEFP; 5) E4@BEF45<?<;4J<S; 6) E4@BBD74A<;4J<S; 7) <9D4DI<KABEFP.  

"EAB6AO9 I4D4>F9D<EF<>< E<EF9@: 4) J9?96B9 A4;A4K9A<9; 5) HGA>J<<; 
6) CBFB><; 7) EFDG>FGD4.  

#BASF<9 E<EF9@AB7B C?4A<DB64A<S. "EAB6AO9 QF4CO CDBJ9EE4 
E<EF9@AB7B C?4A<DB64A<S. �<8O C?4A<DB64A<S: HBD@4?PAB9, 
<A>D9@9AF4?PAB9 < E<EF9@AB9.  

"EAB6AO9 Q?9@9AFO E<EF9@AB7B @OL?9A<S: >BAJ9CJ<S E<EF9@O, EI9@4 
6;4<@B89=EF6<S H4>FBDB6, EFDG>FGDA4S 8<47D4@@4, <@<F4J<BAAB9 
@B89?<DB64A<9.  

#B?<F<K9E><= CDBJ9EE >4> BF>DOF4S E<EF9@4. �<8O C?4A<DB64A<S < 
@B89?<DB64A<9 CB?<F<K9E><I CDBJ9EEB6. #D<AJ<CO < 4>E<B@O 4A4?<;4 
E<EF9@AB= 8<A4@<><. �BAEFDG<DB64A<9 <@<F4J<BAAB= @B89?< A4 BEAB69 
@9FB84 4A4?<;4 E<EF9@AB= 8<A4@<><. �A4?<; < CDB7AB; 8<A4@<>< 
<;5<D4F9?PAB= >4@C4A<< A4 BEAB69 @9FB84 4A4?<;4 E<EF9@AB= 8<A4@<><. 
%F4AB6?9A<9 @9FB84 4A4?<;4 8<A4@<>< E<EF9@ 6 >4K9EF69 A4GKAB7B CB8IB84 < 
4>489@<K9E>B= 8<EJ<C?<AO (L>B?4 �. (BDD9EF9D4).  

-F4CO CBEFDB9A<S @B89?< 8<A4@<>< E<EF9@O: 1) >BAJ9CFG4?<;4J<S 
(CBEFDB9A<9 >BAJ9CFG4?PAB= @B89?<); 2) HBD@G?<DB64A<9 E6S;9= < 
BFABL9A<=; 3) F9EF<DB64A<9 @B89?<; 4) D94?<;4J<S @B89?<.  
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�BAJ9CFG4?<;4J<S >4> BEAB6AB= QF4C @B89?<DB64A<S: 1) BCD989?9A<9 
J9?9=; 2) <89AF<H<>4J<S >?RK96OI C9D9@9AAOI; 3) GEF4AB6?9A<9 
6;4<@B;46<E<@BEF9= C9D9@9AAOI; 4) BCD989?9A<9 54;B6OI @9I4A<;@B6 
HGA>J<BA<DB64A<S @B89?<.  

"EAB6AO9 CD<9@O >B@CPRF9DAB7B @B89?<DB64A<S A4 BEAB69 @9FB84 
4A4?<;4 8<A4@<>< E<EF9@. #D<@9A9A<9 @9FB84 4A4?<;4 8<A4@<>< E<EF9@ 6 
EH9D9 <EE?98B64A<= CB?<F<K9E><I CDBJ9EEB6 < D<E>B6.  

 

&9@4 5. Э>EC9DFAO9 BJ9A>< >4> @9FB8 CB?<F<K9E>B7B 
@B89?<DB64A<S < CDB7AB;<DB64A<S D<E>B6. $B?P Q>EC9DFAOI ;4>?RK9A<= 6 
CB?<F<K9E>B= CD4>F<>9. ->EC9DFAO= BCDBE >4> @9FB8 E5BD4 84AAOI. -F4CO 
D94?<;4J<< Q>EC9DFAB7B BCDBE4 CD< CBEFDB9A<< @B89?9= CB?<F<K9E><I 
CDBJ9EEB6. %<?PAO9 < E?45O9 EFBDBAO. 

�?4EE<H<>4J<S @9FB8B6 Q>EC9DFAOI BJ9AB>. « B;7B6B= LFGD@». 
#BEFDB9A<9 89D964 J9?9=. �9?PH<=E>4S F9IA<>4.  9FB8O Q>EC9DFAB7B 

CDB7AB;<DB64A<S < 6B;@B:ABEF< <I CD<@9A9A<S 6 GCD46?9AK9E>B= CD4>F<>9. 
%J9A4D<BF9IA<>4 >4> HBD@4?PAO= @9FB8 CB?<F<K9E>B7B CDB7AB;<DB64A<S. 
#DB7ABEF<K9E><9 6B;@B:ABEF< EJ9A4D<BF9IA<><. 

 

&9@4 6. &9BD<S D<E>4. #D<DB84 CB?<F<K9E><I D<E>B6. !9B5IB8<@O9 
CBASF<S F9BD<< 69DBSFABEF9= < @4F9@4F<K9E>B= EF4F<EF<><. &9BD<S 
B:<849@B= CB?9;ABEF<. �<E>BAF<DB64A<9 < BJ9A>4 EFD4IB64A<S :<;A<.  

#BASF<9 D<E>4, 97B 6<8O. "5N9>F<6A4S < EG5N9>F<6A4S >B@CBA9AFO 
CB?<F<K9E>B7B D<E>4. *9?< <EE?98B64A<= CB?<F<K9E>B7B D<E>4.  

�EFBKA<>< CB?<F<K9E><I D<E>B6: D<E>< A4J<BA4?<;4J<< < 
Q>ECDBCD<4J<<, D<E>< <;@9A9A<S A4?B7B6B7B D9:<@4, D97G?<DB64A<S, 
64?RFAB7B >GDE4, D<E><, E6S;4AAO9 EB E?45BEFPR 7BEG84DEF64. 

 

&9@4 7. �;@9D9A<9 CB?<F<K9E><I D<E>B6.  9FB8<>4 4A4?<;4 
CB?<F<K9E>B7B D<E>4. (4>FBDO D<E>B6B= 89SF9?PABEF<. 'DB69AP (EF9C9AP) 
CB?<F<K9E>B7B D<E>4. #B>4;4F9?< GDB6AS D<E>4.  9FB8<>4 BJ9AB> GDB6AS 
CB?<F<K9E>B7B D<E>4.  4ELF45 CB?<F<K9E>B7B D<E>4: @9FB8<>4 BCD989?9A<S.  

%F4F<EF<K9E><9 CB8IB8O > <;@9D9A<R CB?<F<K9E><I D<E>B6. 
$97D9EE<BAAO9 @9FB8O 4A4?<;4 D<E>B6. #9D9@9AAO9, C4D4@9FD<;GRM<9 
CB?<F<K9E><9 D<E><. #D<@9DO Q@C<D<K9E><I <EE?98B64A<= DB?< 
CB?<F<K9E><I E6S;9= 6 D4;6<FOI < D4;6<64RM<IES EFD4A4I. #D<@9DO 
Q@C<D<K9E><I <EE?98B64A<=, BJ9A<64RM<I D<E> <;@9A9A<S 7BEG84DEF69AAB= 
CB?<F<><. �ECB?P;B64A<9 H<A4AEB6OI CB>4;4F9?9= 8?S CB?GK9A<S 
<AHBD@4J<< B CB?<F<>9. 

 

&9@4 8. 'CD46?9A<9 CB?<F<K9E><@ D<E>B@. !9CB?AO9 CB?<F<K9E><9 
>BAFD4>FO. #DB5?9@4 A9CB?AOI CB?<F<K9E><I >BAFD4>FB6. !96B;@B:ABEFP 
74D4AF<DB64AAB7B <ECB?A9A<S >BAFD4>FB6 6 CB?<F<>9 (>BAEF<FGJ<<, 6B=AO, < 
F.C.). �AEF<FGFO >4> D94>J<S A4 A96B;@B:ABEFP 74D4AF<DB64AAB7B 
<ECB?A9A<S >BAFD4>FB6. 
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%?B:AB9 BFABL9A<9 > D<E>G. #4D48B>EO, E6S;4AAO9 E B:<849@B= 
CB?9;ABEFPR. #4D48B>E �??Q. �B;@B:ABEFP ?R56< > D<E>G G Q>BAB@<K9E><I 
EG5N9>FB6. �45BD4FBDAO9 Q>EC9D<@9AFO, GEF4A46?<64RM<9 BFABL9A<9 > 
D<E>G. «Prospect theory» �4AA9@4A4 < &69DE>B7B.  

%?B:ABEF< Q@C<D<K9E>B7B 6BECD<SF<S D<E>4. #DB5?9@O 6BECD<SF<S 
D<E>B6. �EF9EF69AAO= Q>EC9D<@9AF �96<FF4 < 97B B5NSEA9A<9.  

 

&9@4 9.  B89?<DB64A<9 < CDB7AB;<DB64A<9 CB?<F<K9E><I D<E>B6 6 
EB6D9@9AAB= $BEE<<.  9FB8<>< >BAFDB?S < GCD46?9A<S CB?<F<K9E><@< 
D<E>4@<.  9EFB < DB?P <AHBD@4J<BAAOI F9IAB?B7<= 6 GCD46?9A<< 
CB?<F<K9E><@< D<E>4@<. $BEE<S 6 EB6D9@9AAB@ @<D9. $9;9D6O 8?S 
B59EC9K9A<S D4;6<F<S < G89D:4A<S EF4FGE4 «69?<>B=» 89D:46O. 

%BEFBSA<9 59;BC4EABEF< EB6D9@9AAB= $BEE<<.  9FB8B?B7<S 4A4?<;4 
>D<;<EAOI S6?9A<=. (BD@4?<;4J<S >4F4EFDBH < >D<;<EB6. �BAJ9CJ<S 4A4?<;4 
>D<;<EAOI S6?9A<=. �4>BAO D4ECD989?9A<S >4F4EFDBH < >D<;<EB6. 
�?4EE<H<>4J<S EFD4F97<K9E><I D<E>B6: CB?<F<K9E>4S, Q>BAB@<K9E>4S, 
EBJ<4?PA4S, CD<DB8AB-F9IAB79AA4S, A4GKAB-F9IA<K9E>4S EH9DO.  

%H9DO :<;A989SF9?PABEF< < CB>4;4F9?< D<E>4. %FD4F97<K9E><9 D<E>< 6 
CB?<F<K9E>B= EH9D9: GE<?9A<9 CB;<J<= %Ш� 6 EB6D9@9AAB@ @<D9 < <I 
EFD9@?9A<9 > 8<>F4FG; 6B;D4EF4A<9 @BM< �<F4S; EA<:9A<9 
B5BDBABECBEB5ABEF< EFD4AO < 5B9ECBEB5ABEF< �BBDG:9AAOI %<?; 
6B;@B:ABEFP 6AGFD9AA<I @9:A4J<BA4?PAOI < @9:>BAH9EE<BA4?PAOI 
>BAH?<>FB6; 6B;D4EF4A<9 6B9AAB= G7DB;O EB EFBDBAO %Ш� < !�&"; 
6B;@B:ABEFP 6B;A<>AB69A<S D97<BA4?PAOI < ?B>4?PAOI 6B9AAOI 
>BAH?<>FB6; HBD@<DB64A<9 AB6B7B J9AFD4 6B<AEF6GRM97B HGA84@9AF4?<;@4 
> R7G BF 7D4A<J $BEE<<; 6B;D4EF4A<9 G7DB; @9:8GA4DB8AB7B F9DDBD<;@4; 
6B;@B:ABEFP B5BEFD9A<S @9:C4DF<=AB= 5BDP5O; CB?<F<K9E><= Q>EFD9@<;@. 

#DB7AB; EFD4F97<K9E><I D<E>B6 $BEE<< < @9DO CB <I EA<:9A<R.  

 

4.3. �9>J<< 

 

№ 

C/C 
!4;64A<9 F9@O 

"5N9@ K4EB6 

"(" "-�("  

1. 
#BASF<S «@B89?P» < «@B89?<DB64A<9» 6 
EB6D9@9AAB= CB?<F<K9E>B= A4G>9 2 2 

2. 
"5N9>FO < ;484K< @B89?<DB64A<S CB?<F<K9E><I 
CDBJ9EEB6 2 - 

3. %G5N9>FO CB?<F<K9E>B7B @B89?<DB64A<S 2 - 

4. 
%<EF9@A4S @9FB8B?B7<S < @B89?<DB64A<9 
CB?<F<K9E><I CDBJ9EEB6 < CB?<F<K9E><I D<E>B6 4 2 

5. 
->EC9DFAO9 BJ9A>< >4> @9FB8 CB?<F<K9E>B7B 
@B89?<DB64A<S < CDB7AB;<DB64A<S D<E>B6 2 - 

6. &9BD<S D<E>4. #D<DB84 CB?<F<K9E><I D<E>B6 2 2 

7. �;@9D9A<9 CB?<F<K9E><I D<E>B6 2 - 
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8. 'CD46?9A<9 CB?<F<K9E><@ D<E>B@ 2 - 

9. 
 B89?<DB64A<9 < CDB7AB;<DB64A<9 
CB?<F<K9E><I D<E>B6 6 EB6D9@9AAB= $BEE<< 

4 - 

�FB7B: 20 6 

4.4. #D4>F<K9E><9 ;4ASF<S 

 

№ 

C/C 
!4;64A<9 F9@O 

"5N9@ K4EB6 

"(" "-�("  

1. 
#BASF<S «@B89?P» < «@B89?<DB64A<9» 6 
EB6D9@9AAB= CB?<F<K9E>B= A4G>9 2 - 

2. 
"5N9>FO < ;484K< @B89?<DB64A<S CB?<F<K9E><I 
CDBJ9EEB6 4 2 

3. %G5N9>FO CB?<F<K9E>B7B @B89?<DB64A<S 2 2 

4. 
%<EF9@A4S @9FB8B?B7<S < @B89?<DB64A<9 
CB?<F<K9E><I CDBJ9EEB6 < CB?<F<K9E><I D<E>B6 4 - 

5. 
->EC9DFAO9 BJ9A>< >4> @9FB8 CB?<F<K9E>B7B 
@B89?<DB64A<S < CDB7AB;<DB64A<S D<E>B6 4 - 

6. &9BD<S D<E>4. #D<DB84 CB?<F<K9E><I D<E>B6 4 - 

7. �;@9D9A<9 CB?<F<K9E><I D<E>B6 2 - 

8. 'CD46?9A<9 CB?<F<K9E><@ D<E>B@ 2 - 

9. 
 B89?<DB64A<9 < CDB7AB;<DB64A<9 
CB?<F<K9E><I D<E>B6 6 EB6D9@9AAB= $BEE<< 

4 2 

�FB7B: 28 6 

 

4.5. �45BD4FBDAO9 D45BFO. !9 CD98GE@BFD9AO GK95AO@ C?4AB@. 

 

4.6. %4@BEFBSF9?PA4S D45BF4 EFG89AFB6 

*9?PR E4@BEFBSF9?PAB= (6A94G8<FBDAB=) D45BFO EFG89AFB6 S6?S9FES 
B5GK9A<9 A46O>4@ D45BFO E GK95AB= < A4GKAB-F9BD9F<K9E>B= ?<F9D4FGDB=, 
>BFBDO9 A9B5IB8<@O 8?S <;GK9A<S >GDE4 « B89?<DB64A<9 CB?<F<K9E><I 
CDBJ9EEB6 < CB?<F<K9E><I D<E>B6», 4 F4>:9 D4;6<F<S G A<I GEFB=K<6OI 
ECBEB5ABEF9= > E4@BEFBSF9?PAB@G (59; CB@BM< CD9CB8464F9?S) <;GK9A<R < 
<;?B:9A<R CB?GK9AAB= <AHBD@4J<<. 

"EAB6AO@< 99 HBD@4@< S6?SRFES: 
 CB87BFB6>4 > CD4>F<K9E><@ ;4ASF<S@ (<;GK9A<9 ?9>J<BAAB7B 

@4F9D<4?4, ABD@4F<6AB=, BEAB6AB=, 8BCB?A<F9?PAB= ?<F9D4FGDO); 
 D45BF4 A48 6BCDBE4@<, 6OABE<@O@< A4 E4@BEFBSF9?PAB9 <;GK9A<9; 
 6OCB?A9A<9 6B 6A9GK95AB9 6D9@S ;484A<= D4;?<KAB7B GDB6AS 

E?B:ABEF< A4 54;9 D45BFO E BEAB6AB= < 8BCB?A<F9?PAB= ?<F9D4FGDB=; 
 CB87BFB6>4 > Q>;4@9AG; 
 GK4EF<9 6 A4GKAOI EFG89AK9E><I >BAH9D9AJ<SI. 
�B;@B:AO9 HBD@O E4@BEFBSF9?PAB= D45BFO G>4;4AO 6 F45?<J9. 
 

№ !4;64A<9 F9@O �<8 %$% "5N9@ K4EB6 
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C/
C 

"(" "-�("  

1. 

#BASF<S «@B89?P» < 
«@B89?<DB64A<9» 6 
EB6D9@9AAB= 
CB?<F<K9E>B= A4G>9 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, EBEF46?9A<S 
7?BEE4D<S CB BEAB6AO@ 
F9D@<A4@ CB?<F<K9E>B7B 
@B89?<DB64A<S 

7 13 

2. 

"5N9>FO < ;484K< 
@B89?<DB64A<S 
CB?<F<K9E><I 
CDBJ9EEB6 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

7 14 

3. 

%G5N9>FO 
CB?<F<K9E>B7B 
@B89?<DB64A<S 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

7 13 

4. 

%<EF9@A4S 
@9FB8B?B7<S < 
@B89?<DB64A<9 
CB?<F<K9E><I 
CDBJ9EEB6 < 
CB?<F<K9E><I D<E>B6 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

9 14 

5. 

->EC9DFAO9 BJ9A>< 

>4> @9FB8 

CB?<F<K9E>B7B 
@B89?<DB64A<S < 
CDB7AB;<DB64A<S 
D<E>B6 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

7 13 

6. 

&9BD<S D<E>4. 
#D<DB84 
CB?<F<K9E><I D<E>B6 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

9 15 

7. 
�;@9D9A<9 
CB?<F<K9E><I D<E>B6 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

7 13 

8. 

'CD46?9A<9 
CB?<F<K9E><@ 
D<E>B@ 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 

7 13 

9. 

 B89?<DB64A<9 < 
CDB7AB;<DB64A<9 
CB?<F<K9E><I D<E>B6 
6 EB6D9@9AAB= 

$BEE<< 

�;GK9A<9 F9BD9F<K9E>B7B 
@4F9D<4?4, CB87BFB6>4 > 
CD4>F<K9E>B@G ;4ASF<R 9 14 

�FB7B:  69 122 

 

4.7. �GDEB6O9 D45BFO. !9 CD98GE@BFD9AO GK95AO@ C?4AB@. 
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5. "5D4;B64F9?PAO9 F9IAB?B7<< 

(BD@4@< GK95AOI ;4ASF<= CB 8<EJ<C?<A9 « B89?<DB64A<9 
CB?<F<K9E><I CDBJ9EEB6 < CB?<F<K9E><I D<E>B6» E <ECB?P;B64A<9@ 
FD48<J<BAAOI F9IAB?B7<= S6?SRFES: 

�AHBD@4J<BAA4S ?9>J<S – CBE?98B64F9?PAB9 <;?B:9A<9 @4F9D<4?4 6 
8<EJ<C?<A4DAB= ?B7<>9, BEGM9EF6?S9@B9 CD9<@GM9EF69AAB 69D54?PAO@< 
ED98EF64@< (@BAB?B7 CD9CB8464F9?S). 

#D4>F<K9E>B9 ;4ASF<9 – ;4ASF<9, CBE6SM9AAB9 BE6B9A<R >BA>D9FAOI 
G@9A<= < A46O>B6 CB CD98?B:9AAB@G 4?7BD<F@G. 

#D<@9DO HBD@ GK95AOI ;4ASF<= E <ECB?P;B64A<9@ F9IAB?B7<= 
CDB5?9@AB7B B5GK9A<S CB 8<EJ<C?<A9 « B89?<DB64A<9 CB?<F<K9E><I 
CDBJ9EEB6 < CB?<F<K9E><I D<E>B6»: 

#DB5?9@A4S ?9>J<S – <;?B:9A<9 @4F9D<4?4, CD98CB?474RM99 
CBEF4AB6>G CDB5?9@AOI < 8<E>GEE<BAAOI 6BCDBEB6, BE69M9A<9 D4;?<KAOI 
A4GKAOI CB8IB8B6, 46FBDE><9 >B@@9AF4D<<, E6S;4AAO9 E D4;?<KAO@< 
@B89?S@< <AF9DCD9F4J<< <;GK49@B7B @4F9D<4?4.   

#D4>F<K9E>B9 ;4ASF<9 6 HBD@9 CD4>F<>G@4 – BD74A<;4J<S GK95AB= 
D45BFO, A4CD46?9AA4S A4 D9L9A<9 >B@C?9>EAB= GK95AB-CB;A464F9?PAB= 
;484K<, FD95GRM9= BF EFG89AF4 CD<@9A9A<S >4> A4GKAB-F9BD9F<K9E><I 
;A4A<=, F4> < CD4>F<K9E><I A46O>B6. 

#D4>F<K9E>B9 ;4ASF<9 A4 BEAB69 >9=E-@9FB84 («@9FB8 >9=EB6», «>9=E-
EF48<») – B5GK9A<9 6 >BAF9>EF9 @B89?<DG9@B= E<FG4J<<, 6BECDB<;6B8SM9= 
D94?PAO9 GE?B6<S A4GKAB=, CDB<;6B8EF69AAB=, B5M9EF69AAB= 89SF9?PABEF<. 
"5GK4RM<9ES 8B?:AO CDB4A4?<;<DB64FP E<FG4J<R, D4;B5D4FPES 6 EGF< 
CDB5?9@, CD98?B:<FP 6B;@B:AO9 D9L9A<S < 6O5D4FP ?GKL99 <; A<I. �9=EO 
54;<DGRFES A4 D94?PAB@ H4>F<K9E>B@ @4F9D<4?9 <?< :9 CD<5?<:9AO > 
D94?PAB= E<FG4J<<. 

#D<@9DO HBD@ GK95AOI ;4ASF<= E <ECB?P;B64A<9@ <7DB6OI 
F9IAB?B7<= CB 8<EJ<C?<A9 « B89?<DB64A<9 CB?<F<K9E><I CDBJ9EEB6 < 
CB?<F<K9E><I D<E>B6»: 

�9?B64S <7D4 – @B89?<DB64A<9 D4;?<KAOI E<FG4J<=, E6S;4AAOI E 
6OD45BF>B= < CD<ASF<9@ EB6@9EFAOI D9L9A<=, B5EG:89A<9@ 6BCDBEB6 6 
D9:<@9 «@B;7B6B7B LFGD@4», D9>BAEFDG>J<9= HGA>J<BA4?PAB7B 
6;4<@B89=EF6<S 6 >B??9>F<69 < F.C. 

$B?964S <7D4 – <@<F4J<S <?< D9>BAEFDG>J<S @B89?9= DB?96B7B 
CB6989A<S 6 CD98?B:9AAOI EJ9A4DAOI GE?B6<SI. 

#D<@9DO HBD@ GK95AOI ;4ASF<= E <ECB?P;B64A<9@ 
EC9J<4?<;<DB64AAOI <AF9D4>F<6AOI F9IAB?B7<= CB 8<EJ<C?<A9 
« B89?<DB64A<9 CB?<F<K9E><I CDBJ9EEB6 < CB?<F<K9E><I D<E>B6»: 

�9>J<S «B5D4FAB= E6S;<» – ?9>J<S – CDB6B>4J<S (<;?B:9A<9 @4F9D<4?4 
E ;4D4A99 ;4C?4A<DB64AAO@< BL<5>4@<), ?9>J<S-59E984, ?9>J<S-8<E>GEE<S. 

#D4>F<>G@-8<E>GEE<S – >B??9>F<6AB9 B5EG:89A<9 >4>B7B-?<5B 
ECBDAB7B 6BCDBE4, CDB5?9@O, 6OS6?9A<9 @A9A<= 6 7DGCC9. 

#D<@9DO HBD@ GK95AOI ;4ASF<= E <ECB?P;B64A<9@ <AHBD@4J<BAAB-

>B@@GA<>4J<BAAOI F9IAB?B7<=: 
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�9>J<S-6<;G4?<;4J<S – <;?B:9A<9 EB89D:4A<S EBCDB6B:849FES 
CD9;9AF4J<9= (89@BAEFD4J<9= GK95AOI @4F9D<4?B6, CD98EF46?9AAOI 6 
D4;?<KAOI ;A4>B6OI E<EF9@4I, 6 F.K. <??REFD4F<6AOI, 7D4H<K9E><I, 4G8<B- < 
6<89B@4F9D<4?B6). 

#D4>F<K9E>B9 ;4ASF<9 6 HBD@9 CD9;9AF4J<< – CD98EF46?9A<9 
D9;G?PF4FB6 CDB9>FAB= <?< <EE?98B64F9?PE>B= 89SF9?PABEF< E 
<ECB?P;B64A<9@ EC9J<4?<;<DB64AAOI CDB7D4@@AOI ED98. 

�AAB64J<BAAO9 @9FB8O – @9FB8O, BEAB64AAO9 A4 <ECB?P;B64A<< 
EB6D9@9AAOI 8BEF<:9A<= A4G>< < <AHBD@4J<BAAOI F9IAB?B7<= 6 
B5D4;B64A<<. "A< A4CD46?9AO A4 CB6OL9A<9 >4K9EF64 CB87BFB6>< CGF9@ 
D4;6<F<S G EFG89AFB6 F6BDK9E><I ECBEB5ABEF9= < E4@BEFBSF9?PABEF<. "A< 
CD98CB?474RF CD<@9A9A<9 <AHBD@4J<BAAOI B5D4;B64F9?PAOI F9IAB?B7<=, 4 
F4>:9 GK95AB-@9FB8<K9E><I @4F9D<4?B6, EBBF69FEF6GRM<I EB6D9@9AAB@G 
@<DB6B@G GDB6AR, 6 CDBJ9EE9 CD9CB8464A<S 8<EJ<C?<AO: 

- <ECB?P;B64A<9 @98<4D9EGDEB6, QAJ<>?BC98<=, Q?9>FDBAAOI 5<5?<BF9> 
< �AF9DA9F; 

- >BAEG?PF<DB64A<9 EFG89AFB6 E <ECB?P;B64A<9@ Q?9>FDBAAB= CBKFO. 

 9FB8<K9E>B9 B59EC9K9A<9 <AF9D4>F<6AOI HBD@ CDB6989A<S ;4ASF<= 
A4IB8<FES 6 EBEF469 GK95AB-@9FB8<K9E>B7B >B@C?9>E4 8<EJ<C?<AO A4 
>4H98D9. 

'89?PAO= 69E ;4ASF<=, CDB6B8<@OI 6 4>F<6AOI < <AF9D4>F<6AOI 
HBD@4I, EBEF46?S9F A9 @9A99 25 % BF B5M97B >B?<K9EF64. 

 

6. (BD@O >BAFDB?S BE6B9A<S 8<EJ<C?<AO 

#9D9K9AP ED98EF6 8<47ABEF<>< D9;G?PF4FB6 GK95AB= 89SF9?PABEF< 

�?S 8<47ABEF<>< >B@C9F9AJ<= <ECB?P;GRFES E?98GRM<9 HBD@O:  
1. 'EFA4S HBD@4 – 8B>?48O A4 CD4>F<K9E><I ;4ASF<SI, BF69FO A4 

6BCDBEO.  

2. #<EP@9AA4S HBD@4 – >BAFDB?PAO9 BCDBEO, >BAFDB?PAO9 D45BFO, 
8B>?48O.  

3. 'EFAB-C<EP@9AA4S HBD@4 8<47ABEF<>< >B@C9F9AJ<=: BFK9FO CB 
4G8<FBDAO@ F9BD9F<K9E><@ < CD4>F<K9E><@ ;484A<S@ E <I GEFAB= ;4M<FB=; 
BFK9FO CB 8B@4LA<@ F9BD9F<K9E><@ < CD4>F<K9E><@ ;484A<S@ E <I GEFAB= 
;4M<FB=.  

�FB7B6O= >BAFDB?P CB D9;G?PF4F4@ BE6B9A<S 8<EJ<C?<AO CDBIB8<F 6 
HBD@9 GEFAB7B Q>;4@9A4. 

 

7. 'K95AB-@9FB8<K9E>B9 < CDB7D4@@AB-<AHBD@4J<BAAB9 
B59EC9K9A<9 8<EJ<C?<AO 

4) BEAB6A4S ?<F9D4FGD4: 
1. �BDBAJB6E><= �.�. 'CD46?9A<9 D<E>4@< [-?9>FDBAAO= D9EGDE]: 

GK95A<> < CD4>F<>G@ 8?S 54>4?46D<4F4 < @47<EFD4FGDO / �.�. �BDBAJB6E><=. 
–  . : .D4=F, 2018. – 414 E. – $9:<@ 8BEFGC4: https://biblio-

online.ru/book/E098C311-CAA9-4FD5-AC72-5F801419DD64 



14 

2. Ш4C><A �.%. &9BD<S D<E>4 < @B89?<DB64A<9 D<E>B6OI E<FG4J<= 
[-?9>FDBAAO= D9EGDE]: GK95A<> / �.%. Ш4C><A, �.�. Ш4C><A. –  . : �4L>B6 
< �°, 2017. – 880 E. – $9:<@ 8BEFGC4: https://e.lanbook.com/book/93446. 

5) 8BCB?A<F9?PA4S ?<F9D4FGD4: 
1. �9FSDё6 �.�. #D<>?48AB= CB?<F<K9E><= 4A4?<;: Q?9>FDBAAO= 

GK95A<> 8?S EFG89AFB6-CB?<FB?B7B6  [-?9>FDBAAO= D9EGDE] / �.�. �97FSDё6 ; 
 �� " (')  �� $(. –  . : �;8-6B  �� ", 2010. – 546 E. – $9:<@ 
8BEFGC4: https://mgimo.ru/files2/2013_05/up24/file_59082ae315107afb4edd.pdf 

2. ":<74AB6 -.!.  B89?<DB64A<9 < 4A4?<; CB?<F<K9E><I CDBJ9EEB6 / 

-. !. ":<74AB6. –  . : $'�!, 2009. – 190 E. 
3. #9FGIB6 �...  B89?<DB64A<9 EBJ<4?PAOI < CB?<F<K9E><I 

CDBJ9EEB6: GK95AB9 CBEB5<9 / �?9>E4A8D .DP96<K #9FGIB6. – !<:A<= 
!B67BDB8 : �;8-6B !�' <@. !.�. �B54K96E>B7B. – 2015. – 142 E. 

4. �4D<K96, ". �. &9BD<S < @9FB8O CD<ASF<S D9L9A<= / ". �. �4D<K96. – 
 . : �B7BE, 2000. – 296 E. 

5.  4A79=@ �.�. #B?<FB?B7<S.  9FB8O <EE?98B64A<S / �.�.  4A79=@, 
$.�. $<K. –  . : «�9EP @<D», 1997. – 544 E. 

6. #B?<F<K9E><= CDBJ9EE: BEAB6AO9 4EC9>FO < ECBEB5O 4A4?<;4 / #B8. 

D98. �...  9?9L><AB=. –  . : «�9EP @<D», 2001. – 304 E. 
7. $B7BK4S �.#. �DGCCO <AF9D9EB6 < @B89?< 6;4<@B89=EF6<S 6?4EF< < 

5<;A9E4: GK95AB-@9FB8<K9E>B9 CBEB5<9 / �.#. $B7BK4S. – �D4EAB84D : 

�G54AE><= 7BEG84DEF69AAO= GA<69DE<F9F, 2010. – 59 E.  
8. )4AA #. �FBDB= @<D / #. )4AA. *9AFD <EE?98B64A<= 

CBEF<A8GEFD<4?PAB7B B5M9EF64; �EFGC. EF4FPS �. �. �AB;9@J964. –  . : 

�;84F9?PEF6B «�6DBC4», 2010. – 616 E. 
9. Ш9?B@<J><= �.�. &9BD<S D<E>4. �O5BD CD< A9BCD989?9AABEF< < 

@B89?<DB64A<9 D<E>4. 'K95AB9 CBEB5<9 / �.�. Ш9?B@<J><=. –  . : �'-�Ш-, 
2005. – 121 E. 

6) �AF9DA9F-D9EGDEO: 
 

http://www.politstudies.ru BH<J<4?PAO= E4=F :GDA4?4 «#B?<E» 
http://www.politcom.ru <AHBD@4J<BAAO= E4=F CB?<F<K9E><I 

>B@@9AF4D<96 
http://www.rau.su/observer 4DI<6 :GDA4?4 "5B;D964F9?P 
http://www.politeia.ru �GDA4? «#B?<F<S» 
http://pubs.carnegie.ru.p@c �GDA4? «Pro et Contra» («�4» < «#DBF<6») 
http://www.elibrary.ru !4GKA4S Q?9>FDBAA4S 5<5?<BF9>4  
http://www.Grachev62.narod.ru %4=F «#B?<FB?B7<K9E>B= 5<5?<BF9>< 

 .!. �D4K964» 
http://www.gumfak.ru -?9>FDBAA4S 7G@4A<F4DA4S 5<5?<BF9>4 
http://www.politex.info %4=F :GDA4?4 «#B?<F<K9E>4S Q>EC9DF<;4» 
https://nslnr.su/ "H<J<4?PAO= E4=F !4DB8AB7B %B69F4 �!$ 

http://glava-lnr.su/ "H<J<4?PAO= E4=F �?46O �!$ 

https://e.lanbook.com/ -?9>FDBAAB-5<5?<BF9KA4S E<EF9@4 «�4AP» 

http://www.elibrary.ru/
http://www.grachev62.narod.ru/
http://www.gumfak.ru/
http://www.politex.info/
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8.  4F9D<4?PAB-F9IA<K9E>B9 B59EC9K9A<9 8<EJ<C?<AO 

 

"E6B9A<9 8<EJ<C?<AO CD98CB?4749F <ECB?P;B64A<9 4>489@<K9E><I 
4G8<FBD<=, EBBF69FEF6GRM<I 89=EF6GRM<@ E4A<F4DAO@ < CDBF<6BCB:4DAO@ 
CD46<?4@ < ABD@4@.  

#DBK99: D45BK99 @9EFB CD9CB8464F9?S, BEA4M9AAB9 >B@CPRF9DB@ E 
8BEFGCB@ 6 �AF9DA9F.  

�G8<FBDAB9 BEA4M9A<9: ?9>J<BAA4S 4G8<FBD<S, D45BK99 @9EFB 
CD9CB8464F9?S, BEA4M9AAB9 >B@CPRF9DB@, D45BK<9 @9EF4 EFG89AFB6, 
>4AJ9?SDE>B9 BEA4M9A<9 GK95AB7B CDBJ9EE4. 

�9>J<BAAO9 ;4ASF<S: @G?PF<@98<=A4S 4G8<FBD<S: >B@CPRF9D 
@G?PF<@98<4 E CD<>?48AO@ CDB7D4@@AO@ BEA4M9A<9@: CDB9>FBD, >B?BA><, 
CDB7D4@@4 8?S CDBE@BFD4 6<89B H4=?B6, E<EF9@4 6<89B@BAF4:4, F9?96<;BD, 
Q?9>FDBAAO9 CD9;9AF4J<< CB F9@4@ 8<EJ<C?<AO.    

#D4>F<K9E><9 ;4ASF<S: >B@CPRF9DAO= >?4EE, CD9;9AF4J<BAA4S 
F9IA<>4 (CDB9>FBD, Q>D4A, >B@CPRF9D/ABGF5G>).  

#D9CB8464A<9 8<EJ<C?<AO CD98GE@4FD<649F 8BEFGC B5GK4RM<IES > 
Q?9>FDBAAB-5<5?<BF9KAO@ E<EF9@4@ (Q?9>FDBAAO@ 5<5?<BF9>4@) < > 
Q?9>FDBAAB= <AHBD@4J<BAAB-B5D4;B64F9?PAB= ED989 GA<69DE<F9F4, >BFBD4S 
B59EC9K<649F 6B;@B:ABEFP 8BEFGC4 B5GK4RM<IES > <AHBD@4J<BAAB-

>B@@GA<>4J<BAAB= E9F< «�AF9DA9F». 



16 

9. �<EF 8BCB?A9A<= < <;@9A9A<= 

 

№  
C/
C 

�4F4 
6A9E9A<S 
<;@9A9A<S /  
8BCB?A9A<S  

"EAB64A<9 %B89D:4A<9 <;@9A9A<S /  
8BCB?A9A<S 

�<J4, CB8F69D:84RM<9 
<;@9A9A<9 / 8BCB?A9A<9 
�4698GRM<= 

>4H98DB= 
(Фа@и?ия, 
иAициа?O, 
CBдCисP) 

�<D9>FBD / 
89>4A 

(Фа@и?ия, 
иAициа?O, 
CBдCисP) 

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

    

 

  

 


	Тема 3. Субъекты политического моделирования. Политические эксперты. Парадокс политической экспертизы и эволюция экспертного знания. Причины расцвета политической экспертизы. Разграничение экспертов и политиков.
	Классификация Л. Пала структур, работающих в сфере политического анализа, на: государственный и негосударственный.
	Источники политических рисков: риски национализации и экспроприации, риски изменения налогового режима, регулирования, валютного курса, риски, связанные со слабостью государства.

