
 

 



 

 



 

�6989A<9 
 

#DB7D4@@4 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6OCGE>A<>B6 
S6?S9FES EBEF46AB= K4EFPR BEAB6AB= CDBH9EE<BA4?PAB= B5D4;B64F9?PAB= 
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6OCGE>A<>B6 6OEL<I GK95AOI ;46989A<=. 

� 6<84@ <FB7B6OI 4FF9EF4J<BAAOI <ECOF4A<= <FB7B6B= 
7BEG84DEF69AAB= 4FF9EF4J<< 6OCGE>A<>B6 BFABESFES: 

– 7BEG84DEF69AAO= >B@C?9>EAO= (@9:8<EJ<C?<A4DAO=) 
>64?<H<>4J<BAAO= Q>;4@9A; 

– ;4M<F4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO. 
#DB6989A<9 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6 HBD@9 

>B@C?9>EAB7B (@9:8<EJ<C?<A4DAB7B) >64?<H<>4J<BAAB7B Q>;4@9A4 CB 
A4CD46?9A<R CB87BFB6>< 49.03.04 %CBDF (@47<EF9DE>4S CDB7D4@@4: «%CBDF 
6OEL<I 8BEF<:9A<= < E<EF9@4 CB87BFB6>< ECBDFE@9AB6»), 6>?RK49F 6BCDBEO 
< ;484A<S A9 FB?P>B CB D94?<;G9@B@G CDBH<?R CB87BFB6><, AB < 6 J9?B@ CB 
EBBF69FEF6GRM9@G A4CD46?9A<R CB87BFB6>< E GK9FB@ EC9J<H<>< 84AAB7B 
CDBH<?S.  

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 @47<EFD4AF4 S6?S9FES 
;4>?RK<F9?PAO@ QF4CB@ CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<<, < 
CDB6B8<FES CBE?9 CDB6989A<S 7BEG84DEF69AAB7B >B@C?9>EAB7B 
(@9:8<EJ<C?<A4DAB7B) >64?<H<>4J<BAAB7B Q>;4@9A4. 

� IB89 <FB7B6B= 7BEG84DEF69AAB= 4FF9EF4J<< 6OCGE>A<> 8B?:9A 
CDB89@BAEFD<DB64FP D9;G?PF4FO B5GK9A<S (;A4A<S, A46O><, G@9A<S, 
>B@C9F9AJ<<), BE6B9AAO9 6 CDBJ9EE9 CB87BFB6>< CB 84AAB= B5D4;B64F9?PAB= 
CDB7D4@@9. 

#D98?B:9AA4S HBD@4 CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 
4FF9EF4J<< CB;6B?S9F 6E9EFBDBAA9 BJ9A<FP GDB69AP EHBD@<DB64AABEF< 
CDBH9EE<BA4?PAB7B @OL?9A<S EFG89AFB6 < <I CDBH9EE<BA4?PAOI G@9A<=, 4 
<@9AAB: 4A4?<F<K9E><-D9H?9>E<6AOI, CDB9>FAOI, >BAEFDG>F<6AOI. �DB@9 
FB7B, EFG89AFO CD< F4>B= HBD@9 CDB6989A<S 7BEG84DEF69AAB= 4FF9EF4J<< 
<@9RF 6B;@B:ABEFP CB>4;4FP G@9A<9 4D7G@9AF<DB64FP E6B< @OE?<, 
BJ9A<64FP QHH9>F<6ABEFP CD98?B:9AAOI D9L9A<=, CD98?474FP 
4?PF9DA4F<6AO9 64D<4AFO D9L9A<S CDBH9EE<BA4?PAB7B ;484A<S. � J9?B@ 
HBD@4 < EB89D:4A<9 CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 
CB;6B?S9F B5N9>F<6AB BCD989?<FP >BA>D9FAO9 C4D4@9FDO CDBH9EE<BA4?PAB= 
>B@C9F9AFABEF< 5G8GM<I EC9J<4?<EFB6 CB EBBF69FEF6GRM9@G A4CD46?9A<R 
CB87BFB6><. 

�BEG84DEF69AAO9 4FF9EF4J<BAAO9 <ECOF4A<S A9 @B7GF 5OFP ;4@9A9AO 
BJ9A>B= >4K9EF64 BE6B9A<S B5D4;B64F9?PAB= CDB7D4@@O A4 BEAB64A<< <FB7B6 
F9>GM97B >BAFDB?S GEC9649@BEF< < CDB@9:GFBKAB= 4FF9EF4J<< 
B5GK4RM97BES. 

!4 BEAB64A<< BJ9A>< GDB6AS CDBH9EE<BA4?PAOI ;A4A<= 6 CDBJ9EE9 
7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< EFG89AF4@ CD<E64<649FES 



 

>64?<H<>4J<S 54>4?46D4 < 6O849FES EBBF69FEF6GRM<= 8<C?B@ 
7BEG84DEF69AAB7B B5D4;J4, < CD<?B:9A<9 > 8<C?B@G. 

 

1. *9?P < ;484K< 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 

#DB7D4@@4 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6OCGE>A<>B6 
S6?S9FES EBEF46AB= K4EFPR BEAB6AB= B5D4;B64F9?PAB= CDB7D4@@O 6OEL97B 
B5D4;B64A<S CB A4CD46?9A<R CB87BFB6>< 49.04.03 %CBDF, CDBH<?P «%CBDF 
6OEL<I 8BEF<:9A<= < E<EF9@4 CB87BFB6>< ECBDFE@9A4». �FB7B6O9 
4FF9EF4J<BAAO9 <ECOF4A<S CDB6B8SFES 6 EBBF69FEF6<< E #B?B:9A<9@ B5 
<FB7B6B= 7BEG84DEF69AAB= 4FF9EF4J<< 6OCGE>A<>B6 6OEL<I GK95AOI 
;46989A<=. 

� 6<84@ <FB7B6B= 7BEG84DEF69AAB= 4FF9EF4J<< 6OCGE>A<>B6 
BFABESFES: 

 CB87BFB6>4 > E84K9 < E84K4 7BEG84DEF69AAB7B Q>;4@9A4; 
 CB87BFB6>4 > CDBJ98GD9 ;4M<FO < ;4M<F4 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO. 
�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 @47<EFD4 S6?S9FES 

;4>?RK<F9?PAO@ QF4CB@ CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 

� IB89 <FB7B6B= 7BEG84DEF69AAB= 4FF9EF4J<< 6OCGE>A<> 8B?:9A 
CDB89@BAEFD<DB64FP D9;G?PF4FO B5GK9A<S (;A4A<S, A46O><, G@9A<S, 
>B@C9F9AJ<<), BE6B9AAO9 6 CDBJ9EE9 CB87BFB6>< CB 84AAB= B5D4;B64F9?PAB= 
CDB7D4@@9. 

#D98?B:9AA4S HBD@4 CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 
4FF9EF4J<< CB;6B?S9F 6E9EFBDBAA9 BJ9A<FP GDB69AP EHBD@<DB64AABEF< 
CDBH9EE<BA4?PAB7B @OL?9A<S EFG89AFB6 < <I CDBH9EE<BA4?PAOI G@9A<=, 4 
<@9AAB: 4A4?<F<K9E><-D9H?9>E<6AOI, CDB9>FAOI, >BAEFDG>F<6AOI. �DB@9 
FB7B, EFG89AFO CD< F4>B= HBD@9 CDB6989A<S 7BEG84DEF69AAB= 4FF9EF4J<< 
<@9RF 6B;@B:ABEFP CB>4;4FP G@9A<9 4D7G@9AF<DB64FP E6B< @OE?<, 
BJ9A<64FP QHH9>F<6ABEFP CD98?B:9AAOI D9L9A<=, CD98?474FP 
4?PF9DA4F<6AO9 64D<4AFO D9L9A<S CDBH9EE<BA4?PAB7B ;484A<S. � J9?B@ 
HBD@4 < EB89D:4A<9 CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 
CB;6B?S9F B5N9>F<6AB BCD989?<FP >BA>D9FAO9 C4D4@9FDO CDBH9EE<BA4?PAB= 
>B@C9F9AFABEF< 5G8GM<I EC9J<4?<EFB6 CB EBBF69FEF6GRM9@G A4CD46?9A<R 
CB87BFB6><. 

!4 BEAB64A<< BJ9A>< GDB6AS CDBH9EE<BA4?PAOI ;A4A<= 6 CDBJ9EE9 
7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< EFG89AF4@ CD<E64<649FES 
>64?<H<>4J<S @47<EFD4 < 6O849FES EBBF69FEF6GRM<= 8<C?B@ 
7BEG84DEF69AAB7B B5D4;J4, < CD<?B:9A<9 > 8<C?B@G. 

 

1. *9?P < ;484K< 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 

*9?P 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<<: G7?G5?9A<9 
CDBH9EE<BA4?PAOI B5D4;B64F9?PAOI < B5M9>G?PFGDAOI >B@C9F9AJ<= CB 
<;5D4AAB@G A4CD46?9A<R, EB89=EF6<9 ?<KABEFAB@G D4;6<F<R.  

�?S 8BEF<:9A<S J9?< E?G:4F E?98GRM<9 ;484K<:  

1. "59EC9K<FP B5MGR < CDBH9EE<BA4?PAB-CD<>?48AGR F9BD9F<K9E>GR 
< @9FB8B?B7<K9E>GR CB87BFB6?9AABEFP @47<EFD4AFB6, BCD989?SRMGR <I 
7BFB6ABEFP > CD9CB8464F9?PE>B= 89SF9?PABEF< 6 6OEL<I EC9J<4?PAOI 



 

GK95AOI ;46989A<SI H<;<K9E>B= >G?PFGDO < ECBDF4 < E4@BEFBSF9?PAB= 
A4GKAB-<EE?98B64F9?PE>B= 89SF9?PABEF< 6 EC9J<4?PAOI GKD9:89A<SI < A4 
>4H98D4I 6G;4.  

2. �BEC<F4FP ECBEB5ABEFP B5B5M9AAB BE@OE?<64FP <AHBD@4J<R <; 
D4;?<KAOI BFD4E?9= ;A4A<= < E@9:AOI 8<EJ<C?<A, EBEF46?SRM<I 
9EF9EF69AABA4GKAO9 BEAB6O F9BD9F<>B-@9FB8<K9E><I CB?B:9A<= H<;<K9E>B= 
>G?PFGDO < ECBDF4.  

3. %HBD@<DB64FP G@9A<9 FD4AEHBD@<DB64FP F9BD9F<K9E><9 CB?B:9A<S 
6 CD4>F<K9E>GR 89SF9?PABEFP.  

"5D4;B64F9?PA4S 89SF9?PABEFP CB CDB7D4@@9 @47<EFD4FGDO 
BEGM9EF6?S9FES A4 7BEG84DEF69AAB@ S;O>9 $BEE<=E>B= (989D4J<<.  

�OCGE>A<> CDB7D4@@O @47<EFD4FGDO CB A4CD46?9A<R CB87BFB6>< 
49.04.03 %CBDF, CDBH<?P «%CBDF 6OEL<I 8BEF<:9A<= < E<EF9@4 CB87BFB6>< 
ECBDFE@9A4» 6 EBBF69FEF6<< E 6<84@< CDBH9EE<BA4?PAB= 89SF9?PABEF<, A4 
>BFBDO9 BD<9AF<DB64A4 CDB7D4@@4 @47<EFD4FGDO, 7BFB6 D9L4FP E?98GRM<9 
CDBH9EE<BA4?PAO9 ;484K<: 

AаGGAB-8EE?98B6аF9?ьE>ая 8 AаGGAB-@9FB88G9E>ая 89яF9?ьABEFь: 
 <;GK4FP 8BEF<:9A<S DBEE<=E>B= < ;4DG59:AB= A4G>< 6 EH9D9 

H<;<K9E>B= >G?PFGDO < ECBDF4 < E@9:AOI B5?4EFSI ;A4A<=; 
 6OS6?SFP A4<5B?99 4>FG4?PAO9 CDB5?9@O 6 EH9D9 H<;<K9E>B= 

>G?PFGDO < ECBDF4 < A4IB8<FP CGF< <I D9L9A<S E <ECB?P;B64A<9@ 
8BEF<:9A<= EB6D9@9AAB= A4G><; 

 BCD989?SFP J9?< < ;484K< <EE?98B64A<=, CD<@9ASFP A4GKAO9 
@9FB8O < EB6D9@9AAO9 @9FB8<>< <I D9L9A<S; 

 BEGM9EF6?SFP E5BD, B5D45BF>G, E<EF9@4F<;4J<R < 4A4?<; 84AAOI 
A4GKAOI <EE?98B64A<=; 

 4A4?<;<DB64FP < B5B5M4FP EGM9EF6GRM<= A4GKAB-@9FB8<K9E><= < 
<EE?98B64F9?PE><= BCOF 6 <;5D4AAB@ 6<89 CDBH9EE<BA4?PAB= 89SF9?PABEF<; 

 BE64<64FP <AAB64J<BAAO9 F9IAB?B7<< 6 EH9D9 H<;<K9E>B= >G?PFGDO 
< ECBDF4 < 6A98DSFP <I 6 CDBH9EE<BA4?PAGR 89SF9?PABEFP; 

 D4;D454FO64FP <AAB64J<BAAO9 CDB7D4@@O ECBDF<6AB= < ECBDF<6AB-
B;8BDB6<F9?PAB= 89SF9?PABEF< E GK9FB@ 6B;A<>4RM<I CBFD95ABEF9=; 

BD7аA87аF8BAAB-GCDа6?9AG9E>ая 89яF9?ьABEFь: 
 4A4?<;<DB64FP 89SF9?PABEFP ECBDF<6AOI BD74A<;4J<= E J9?PR 99 

EB69DL9AEF6B64A<S A4 BEAB69 EB6D9@9AAOI F9A89AJ<= < 8BEF<:9A<= 
C9D98B6B7B DBEE<=E>B7B < ;4DG59:AB7B BCOF4; 

 CDB7AB;<DB64FP A4<5B?99 QHH9>F<6AO9 HBD@O BD74A<;4J<< < 
GCD46?9A<S ECBDF<6AB= 89SF9?PABEF< D4;?<KAOI >4F97BD<= A4E9?9A<S; 

 A4IB8<FP A4<5B?99 QHH9>F<6AO9 CGF< 6;4<@B89=EF6<S E 
7BEG84DEF69AAO@<, >B@@9DK9E><@< < B5M9EF69AAO@< BD74A<;4J<S@<; 

 EBEF46?SFP BD74A<;4J<BAAB-ABD@4F<6AO9, C?4AB6B-H<A4AEB6O9, 
A4GKAB- @9FB8<K9E><9, GK95AO9 < 8DG7<9 8B>G@9AFO; 

FD9A9DE>ая 89яF9?ьABEFь: 
 BD74A<;B6O64FP < CDB6B8<FP GK95AB-FD9A<DB6BKAO9 ;4ASF<S 6 EH9D9 

H<;<K9E>B= >G?PFGDO < ECBDF4; 
 B5B5M4FP C9D98B6B= BCOF 89SF9?PABEF< 6 EH9D9 H<;<K9E>B= 

>G?PFGDO < ECBDF4 < FD4AEHBD@<DB64FP 97B 6 GK95AB-FD9A<DB6BKAGR 



 

89SF9?PABEFP; 
 <ECB?P;B64FP EB6D9@9AAO9 F9IAB?B7<<, ED98EF64 < @9FB8O 

CB87BFB6>< ECBDFE@9AB6 6OEB>B7B >?4EE4 < BJ9A<64FP QHH9>F<6ABEFP <I 
CD<@9A9A<S; 

 >BDD9>F<DB64FP FD9A<DB6BKAGR < EBD96AB64F9?PAGR A47DG;>G A4 
BEAB69 >BAFDB?S EBEFBSA<S ECBDFE@9A4; 

 CD<@9ASFP <A8<6<8G4?PAO= CB8IB8 6 GK95AB-FD9A<DB6BKAB= < 
EBD96AB64F9?PAB= 89SF9?PABEF<; 

 <ECB?P;B64FP QHH9>F<6AO9 ED98EF64 6BEEF4AB6?9A<S < CB6OL9A<S 
ECBDF<6AB= D45BFBECBEB5ABEF<; 

 BEGM9EF6?SFP ECBDF<6AO= BF5BD A4 QF4C9 ECBDF<6AB7B 
EB69DL9AEF6B64A<S; 

 BEGM9EF6?SFP 6O5BD < QHH9>F<6AB <ECB?P;B64FP EB6D9@9AAO9 
ED98EF64 @4F9D<4?PAB-F9IA<K9E>B7B B59EC9K9A<S E GK9FB@ <A8<6<8G4?PAOI 
BEB59AABEF9= ECBDFE@9A4 < GE?B6<= CDB6989A<S FD9A<DB6BKAB= < 
EBD96AB64F9?PAB= 89SF9?PABEF<; 

 D4;D454FO64FP < D94?<;B6O64FP CDB7D4@@O CD98EBD96AB64F9?PAB=, 
EBD96AB64F9?PAB= CB87BFB6>< < CBEFEBD96AB64F9?PAOI @9DBCD<SF<=; 

 D4;D454FO64FP 4?7BD<F@ EBD96AB64F9?PAB= 89SF9?PABEF< < 
B59EC9K<64FP 97B D94?<;4J<R; 

 4A4?<;<DB64FP QHH9>F<6ABEFP EBD96AB64F9?PAB= 89SF9?PABEF<. 
 

2. �<8O < B5N9@ 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 

�BEG84DEF69AA4S <FB7B64S 4FF9EF4J<S CB A4CD46?9A<R CB87BFB6>< 
49.04.03 %CBDF, CDBH<?P «%CBDF 6OEL<I 8BEF<:9A<= < E<EF9@4 CB87BFB6>< 
ECBDFE@9A4» 6>?RK49F 7BEG84DEF69AAO= Q>;4@9A < ;4M<FG 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO. 

"5N9@ "# EBEF46?S9F 120 ;4K9FAOI 98<A<J (6 EBBF69FEF6<< E (�"% 
�" CB A4CD46?9A<R CB87BFB6>< 49.04.03 %CBDF) 6A9 ;46<E<@BEF< BF HBD@O 
B5GK9A<S, CD<@9AS9@OI B5D4;B64F9?PAOI F9IAB?B7<=, D94?<;4J<< 
CDB7D4@@O CB <A8<6<8G4?PAB@G GK95AB@G C?4AG. � FB@ K<E?9 GE>BD9AAB@G 
B5GK9A<R. 

 

"5N9@ 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6 EBBF69FEF6<< E 
GK95AO@ C?4AB@ – 9 ;4K9FAOI 98<A<J (7BEG84DEF69AAO= Q>;4@9A –6 ;4K9FAOI 
98<A<J, 216 K4EB6; 6OCGE>A4S >64?<H<>4J<BAA4S D45BF4 –3 ;4K9FAOI 
98<A<JO, 108 K4EB6). 

 

3. $9;G?PF4FO BE6B9A<S B5D4;B64F9?PAB= CDB7D4@@O 6OEL97B 
B5D4;B64A<S 

�BEG84DEF69AA4S <FB7B64S 4FF9EF4J<S S6?S9FES EBEF46AB= K4EFPR 
B5D4;B64F9?PAB= CDB7D4@@O 6OEL97B B5D4;B64A<S. �BEG84DEF69AA4S 
<FB7B64S 4FF9EF4J<S CDB6B8<FES A4 2 >GDE9 (BKA4S HBD@4 B5GK9A<S –4-= 
E9@9EFD; ;4BKA4S HBD@4 B5GK9A<S – 8-= FD<@9EFD) CBE?9 ;469DL9A<S 
EFG89AFB@ F9BD9F<K9E>B7B < CD4>F<K9E>B7B >GDE4 B5GK9A<S, < CDBIB:89A<S 
CD4>F<>. %B89D:4A<9 <FB7B6B= 7BEG84DEF69AAB= 4FF9EF4J<< ?B7<K9E>< < 
EB89D:4F9?PAB 6;4<@BE6S;4AB E F9BD9F<K9E><@< < CD4>F<K9E><@< 



 

8<EJ<C?<A4@< GK95AB7B C?4A4. �BEG84DEF69AA4S <FB7B64S 4FF9EF4J<S, 6 
EBBF69FEF6<< E B5D4;B64F9?PAO@ EF4A84DFB@ 6OEL97B B5D4;B64A<S, 
A4CD46?9A4 A4 HBD@<DB64A<9 GA<69DE4?PAOI, B5M9CDBH9EE<BA4?PAOI < 
CDBH9EE<BA4?PAOI >B@C9F9AJ<=, EBBFA9E9AAOI E >B@C9F9AFABEFAB= 
@B89?PR 6OCGE>A<>4 CB 84AAB= B5D4;B64F9?PAB= CDB7D4@@9 6OEL97B 
B5D4;B64A<S. 

 

4. #BDS8B> CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 

#DB7D4@@4 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<<, 6>?RK4RM4S 
FD95B64A<S > 6OCGE>AO@ >64?<H<>4J<BAAO@ D45BF4@ < CBDS8>G <I 
6OCB?A9A<S, >D<F9D<< BJ9A>< D9;G?PF4FB6 E84K< 7BEG84DEF69AAOI Q>;4@9AB6 
< ;4M<FO @47<EF9DE>B= 8<EE9DF4J<<, GF69D:89AAO9 CDBD9>FBDB@ CB GK95AB= 
D45BF9, 4 F4>:9 CBDS8B> CB84K< < D4EE@BFD9A<S 4C9??SJ<BAAOI ;4S6?9A<= 
8B6B8SFES 8B E6989A<S B5GK4RM<IES A9 CB;8A99, K9@ ;4 L9EFP @9ESJ96 8B 
A4K4?4 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<<. 

 

4.1. �B@C?9>EAO= >64?<H<>4J<BAAO= Q>;4@9A 

� CDB7D4@@G >B@C?9>EAB7B GEFAB7B >64?<H<>4J<BAAB7B Q>;4@9A4 
6>?RK9AO 6BCDBEO CB 8<EJ<C?<A4@: «"D74A<;4J<BAAB-@9FB8<K9E><9 BEAB6O 
ECBDF<6AB= CB87BFB6><», «%CBDF < E<EF9@4 CB87BFB6>< 
6OEB>B>64?<H<J<DB64AAOI ECBDFE@9AB6», «"ID4A4 FDG84» (#D<?B:9A<9 �). 

� CDB7D4@@G «"D74A<;4J<BAAB-@9FB8<K9E><9 BEAB6O ECBDF<6AB= 
CB87BFB6><», «%CBDF < E<EF9@4 CB87BFB6>< 6OEB>B>64?<H<J<DB64AAOI 
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"EAB6AO9 CB?B:9A<S B @47<EF9DE>B= 8<EE9DF4J<< 
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CDB5?9@O < 4EC9>FO (C9847B7<K9E><9, CE<IB?B7<K9E><9, H<;<B?B7<K9E><9 < 
8D.) <;5D4AAB7B 6<84 89SF9?PABEF<. 

&9@4 @47<EF9DE>B= 8<EE9DF4J<< 8B?:A4 EBBF69FEF6B64FP 6O5D4AAB@G 
@47<EFD4AFB@ A4CD46?9A<R < CDBH<?R CB87BFB6><. 

&9@O EB7?4EB6O64RFES E A4GKAO@< DG>B6B8<F9?S@< < ;4698GRM<@ 
>4H98DB=, A4 >BFBDB= 5G89F 6OCB?ASFPES 8<EE9DF4J<S. 

&9@O @47<EF9DE><I 8<EE9DF4J<= ;4>D9C?SRFES ;4 EFG89AF4@< A4 
BEAB64A<< <I ?<KAOI ;4S6?9A<=, A4C<E4AAOI A4 <@S 89>4A4 (E CB8C<EPR 
A4GKAB7B DG>B6B8<F9?S < ;4698GRM97B >4H98DB=, A4 >BFBDB= 6OCB?ASFES 
D45BF4) A9 CB;8A99 1 B>FS5DS C9D6B7B 7B84 B5GK9A<S A4 BKAB@ BF89?9A<< (A9 
CB;8A99 84FO B>BAK4A<S C9D6B= Q>;4@9A4J<BAAB= E9EE<< 8?S @47<EFD4AFB6, 
B5GK4RM<IES ;4BKAB). 

&9@O GF69D:84RFES CD<>4;B@ D9>FBD4 6 1-@ E9@9EFD9 8?S BKAB7B 
B5GK9A<S < 6 1-@ FD<@9EFD9 8?S ;4BKAB7B B5GK9A<S. 

!4GKAB9 DG>B6B8EF6B 6OCB?A9A<9@ @47<EF9DE><I 8<EE9DF4J<= 
BEGM9EF6?S9FES FB?P>B CD9CB8464F9?S@<, <@9RM<@< GK9AGR EF9C9AP <?< 
GK9AB9 ;64A<9. �BCGE>49FES EB6@9EFAB9 DG>B6B8EF6B ��$ CD9CB8464F9?S@< 
6OCGE>4RM<I >4H98D < CD9CB8464F9?S@< 8DG7<I >4H98D. � QFB@ E?GK49 
A47DG;>4 89?<FES 6 D46AOI 8B?SI >4:8B@G CD9CB8464F9?R. 

%@9A4 A4GKAB7B DG>B6B8<F9?S A4 6OCGE>AB@ (6FBDB@) >GDE9 
@47<EFD4FGDO A9 8BCGE>49FES. 

�FB7< 6OCB?A9A<S @47<EF9DE>B= 8<EE9DF4J<< 8B?:AO 5OFP BFD4:9AO 
6 CG5?<>4J<SI (B8A4 CG5?<>4J<S B5S;4F9?PA4). 

&9>EF 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO CB8?9:<F B5S;4F9?PAB= 
CDB69D>9 A4 B5Nё@ ;4<@EF6B64A<S (59; F<FG?PAB7B ?<EF4, EC<E>4 ?<F9D4FGDO 
< CD<?B:9A<=). "5N9@ BD<7<A4?PAB7B F9>EF4 8B?:9A 5OFP A9 @9A99 50%. 

#DB69D>4 A4 B5Nё@ ;4<@EF6B64A<S CDB6B8<FES EFG89AFB@ 
E4@BEFBSF9?PAB E CB@BMPR CDB7D4@@ 4AF<C?47<4F4 (A4CD<@9D, 
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4AABF4J<9= CD98EF46?S9FES A4GKAB@G DG>B6B8<F9?R A9 CB;8A99, K9@ ;4 @9ESJ 
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